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Budget

The Pointe at Settlers
Ridge



Approved 
2020.2021

Average 
per Unit 

per Month

Operating Activity
Operating Income

Assessments 113,520.00$  220.00$    
Total Operating Income 113,520.00$  220.00$    

Operating Expenses
Miscellaneous Administration 250.00           0.48          
Transfer to Reserves 31,380.00      60.81        
Lawn/Snow Contract 26,127.58      50.63        
Pest Control 100.00           0.19          
Sprinkler System Maintenance 5,150.00        9.98          
Grounds/Landscape 1,775.00        3.44          
Special Snow Removal 1,470.00        2.85          
Water - Irrigation 2,500.00        4.84          
General Maintenance 2,000.00        3.88          
Repairs Building 750.00           1.45          
Audit/Review/Tax Prep 700.00           1.36          
Legal Fees 8,000.00        15.50        
Management Fees 9,180.00        17.79        
Insurance 18,685.00      36.21        
Utilities 182.42           0.35          
Trash Removal 5,270.00        10.21        
Total OperatingExpenses 113,520.00$  220.00$    

Net Operating Income -$               -$          

Budget 2020.2021
Stonemill Farms



Association Declaration

The Pointe at Settlers
Ridge











































































































































Insurance Declaration Pages

The Pointe at Settlers
Ridge



Stonemill Farms Townhomes Homeowners Association

Balance Sheet Fund

Transaction 07/31/2020

Operating Reserve Total

Assets

Cash

CAB Checking $60,874.59 $60,874.59

Total Cash 60,874.59 60,874.59

Cash & Investments

CAB Res MM 94,031.10 94,031.10

Total Cash & Investments 94,031.10 94,031.10

Accounts Receivable

A/R Assessments 635.00 635.00

Total Accounts Receivable 635.00 635.00

Total Assets $61,509.59 $94,031.10 $155,540.69

Liabilities & Equity

Current Liabilities

Accounts Payable $3,800.53 $3,800.53

Prepaid Assessments 1,150.61 1,150.61

Total Current Liabilities 4,951.14 4,951.14

Funds

Beginning Operating Fund 55,765.07 55,765.07

Beginning Reserve Fund 92,420.51 92,420.51

Net Income 793.38 1,610.59 2,403.97

Total Funds 56,558.45 94,031.10 150,589.55

Total Liabilities & Equity $61,509.59 $94,031.10 $155,540.69
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Stonemill Farms Townhomes Homeowners Association

Operating Statement w/ Balance
Transaction 7/1/2020 To 7/31/2020 11:59:00 PM

Current Month Operating Year to Date Operating Annual Remaining

Actual Budget Actual Budget Budget Budget

Income

Assessment Income

Assessment 8,600.00 8,600.00 34,400.00 34,400.00 103,200.00 68,800.00

TOTAL Assessment Income 8,600.00 8,600.00 34,400.00 34,400.00 103,200.00 68,800.00

Other Income

Late Fees 0.00 0.00 100.00 0.00 0.00 (100.00)

Interest Income 2.81 0.00 10.93 0.00 0.00 (10.93)

Miscellaneous 0.00 0.00 2,453.54 0.00 0.00 (2,453.54)

TOTAL Other Income 2.81 0.00 2,564.47 0.00 0.00 (2,564.47)

TOTAL Income 8,602.81 8,600.00 36,964.47 34,400.00 103,200.00 66,235.53

Expense

Administrative

Miscellaneous Administrative 0.00 0.00 0.00 0.00 250.00 250.00

Transfer to Reserves 2,615.00 2,615.00 10,460.00 10,460.00 31,380.00 20,920.00

TOTAL Administrative 2,615.00 2,615.00 10,460.00 10,460.00 31,630.00 21,170.00

Grounds/Landscaping

Lawncare Contract 2,073.94 1,824.00 9,673.72 7,296.00 21,888.00 12,214.28

Pest Control 0.00 0.00 0.00 0.00 290.00 290.00

Special Snow Removal 0.00 0.00 0.00 0.00 1,000.00 1,000.00

Water - Irrigation 0.00 0.00 2,216.89 0.00 0.00 (2,216.89)

TOTAL Grounds/Landscaping 2,073.94 1,824.00 11,890.61 7,296.00 23,178.00 11,287.39

Maintenance & Repairs

Repairs & Maintenance (362.60) 0.00 (362.60) 0.00 9,893.00 10,255.60

TOTAL Maintenance & Repairs (362.60) 0.00 (362.60) 0.00 9,893.00 10,255.60

Professional Fees

Review/Tax Return 0.00 0.00 0.00 0.00 737.00 737.00

Legal Fees 1,274.00 0.00 2,499.00 1,013.00 1,013.00 (1,486.00)

Management Fees 765.00 765.00 1,912.50 3,060.00 9,180.00 7,267.50

TOTAL Professional Fees 2,039.00 765.00 4,411.50 4,073.00 10,930.00 6,518.50

Taxes/Insurance/Permits

Insurance 1,516.90 1,549.92 7,950.28 6,199.68 18,599.00 10,648.72

TOTAL Taxes/Insurance/Permits 1,516.90 1,549.92 7,950.28 6,199.68 18,599.00 10,648.72

Utilities

Utilities 13.52 83.33 65.02 333.32 1,000.00 934.98

Trash Removal 439.07 439.17 1,756.28 1,756.68 5,270.00 3,513.72

Water & Sewer 0.00 0.00 0.00 0.00 2,700.00 2,700.00

TOTAL Utilities 452.59 522.50 1,821.30 2,090.00 8,970.00 7,148.70

TOTAL Expense 8,334.83 7,276.42 36,171.09 30,118.68 103,200.00 67,028.91

Excess Revenue / Expense 267.98 1,323.58 793.38 4,281.32 0.00 (793.38)

8/26/2020 2:19:37 PM Page 1 of 2



Stonemill Farms Townhomes Homeowners Association

Operating Statement w/ Balance
Transaction 7/1/2020 To 7/31/2020 11:59:00 PM

Current Month Reserve Year to Date Reserve Annual Remaining

Actual Budget Actual Budget Budget Budget

Income

Other Income

Interest Income 15.60 0.00 65.59 0.00 0.00 (65.59)

Contribution to Reserves 2,615.00 2,615.00 10,460.00 10,460.00 31,380.00 20,920.00

TOTAL Other Income 2,630.60 2,615.00 10,525.59 10,460.00 31,380.00 20,854.41

TOTAL Income 2,630.60 2,615.00 10,525.59 10,460.00 31,380.00 20,854.41

Expense

Grounds/Landscaping

Landscaping/Grounds Maint 0.00 0.00 8,915.00 0.00 0.00 (8,915.00)

TOTAL Grounds/Landscaping 0.00 0.00 8,915.00 0.00 0.00 (8,915.00)

TOTAL Expense 0.00 0.00 8,915.00 0.00 0.00 (8,915.00)

Excess Revenue / Expense 2,630.60 2,615.00 1,610.59 10,460.00 31,380.00 29,769.41
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Articles of Incorporation

The Pointe at Settlers
Ridge



Office of the Minnesota Secretary of State
Certificate of Incorporation

     I, Steve Simon, Secretary of State of Minnesota, do certify that:  The following business 
entity has duly complied with the relevant provisions of Minnesota Statutes listed below, 
and is formed or authorized to do business in Minnesota on and after this date with all the 
powers, rights and privileges, and subject to the limitations, duties and restrictions, set 
forth in that chapter.

The business entity is now legally registered under the laws of Minnesota.

Name: The Pointe at Settlers Ridge

File Number: 1153911200023

Minnesota Statutes, Chapter: 317A

This certificate has been issued on: 04/13/2020

Steve Simon

Secretary of State
State of Minnesota



ARTICLE 1 - CORPORATE NAME:
The Pointe at Settlers Ridge

ARTICLE 2 - REGISTERED OFFICE AND AGENT(S), IF ANY AT THAT OFFICE:
Name Address:

Steven  Anderson       

 7260 University Av NE  #200  Fridley MN 55432 0398 USA

ARTICLE 3 - INCORPORATOR(S):
Name: Address:

 Steven  Anderson 7260 University Av NE  #200  Fridley Minnesota 
55432

DURATION: PERPETUAL

If you submit an attachment, it will be incorporated into this document. If the attachment conflicts with the 
information specifically set forth in this document, this document supersedes the data referenced in the 
attachment.

By typing my name, I, the undersigned, certify that I am signing this document as the person whose signature is 
required, or as agent of the person(s) whose signature would be required who has authorized me to sign this 
document on his/her behalf, or in both capacities.  I further certify that I have completed all required fields, and that 
the information in this document is true and correct and in compliance with the applicable chapter of Minnesota 
Statutes.  I understand that by signing this document I am subject to the penalties of perjury as set forth in Section 
609.48 as if I had signed this document under oath. 
 
SIGNED BY:  Steven Anderson

MAILING ADDRESS: None Provided

EMAIL FOR OFFICIAL NOTICES: sanderson@cedarmanagement.com

Office of the Minnesota Secretary of State
Minnesota Nonprofit Corporation/Articles of Incorporation

                                                                         Minnesota Statutes, Chapter 317A

The individual(s) listed below who is (are each) 18 years of age or older, hereby 
adopt(s) the following Articles of Incorporation:









Work Item 1153911200023
Original File Number 1153911200023

STATE OF MINNESOTA
OFFICE OF THE SECRETARY OF STATE

FILED
04/13/2020 11:59 PM

 
 

 
Steve Simon

Secretary of State



Current Unaudited Financial Documents

The Pointe at Settlers
Ridge



The Point at Settlers Ridge Homeowners Association FKA Stonemill Farms

Balance Sheet Fund

Transaction 01/31/2021

Operating Reserve Total

Assets

Cash

CAB Checking $56,485.98 $56,485.98

Total Cash 56,485.98 56,485.98

Cash & Investments

CAB Res MM 109,818.71 109,818.71

Total Cash & Investments 109,818.71 109,818.71

Accounts Receivable

A/R Assessments 1,837.79 1,837.79

Total Accounts Receivable 1,837.79 1,837.79

Total Assets $58,323.77 $109,818.71 $168,142.48

Liabilities & Equity

Current Liabilities

Accounts Payable $928.74 $928.74

Prepaid Assessments 1,620.40 1,620.40

Total Current Liabilities 2,549.14 2,549.14

Funds

Beginning Operating Fund 55,765.07 55,765.07

Beginning Reserve Fund 92,420.51 92,420.51

Net Income 9.56 17,398.20 17,407.76

Total Funds 55,774.63 109,818.71 165,593.34

Total Liabilities & Equity $58,323.77 $109,818.71 $168,142.48
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The Point at Settlers Ridge Homeowners Association FKA Stonemill Farms

Operating Statement w/ Balance
Transaction 1/1/2021 To 1/31/2021 11:59:00 PM

Current Month Operating Year to Date Operating Annual Remaining

Actual Budget Actual Budget Budget Budget

Income

Assessment Income

Assessment 9,460.00 9,460.00 86,860.00 94,600.00 113,520.00 26,660.00

TOTAL Assessment Income 9,460.00 9,460.00 86,860.00 94,600.00 113,520.00 26,660.00

Other Income

Late Fees 50.00 0.00 275.00 0.00 0.00 (275.00)

Interest Income 2.55 0.00 27.41 0.00 0.00 (27.41)

Miscellaneous 0.00 0.00 2,453.54 0.00 0.00 (2,453.54)

TOTAL Other Income 52.55 0.00 2,755.95 0.00 0.00 (2,755.95)

TOTAL Income 9,512.55 9,460.00 89,615.95 94,600.00 113,520.00 23,904.05

Expense

Administrative

Miscellaneous Administrative 385.28 0.00 385.28 0.00 250.00 (135.28)

Transfer to Reserves 2,615.00 2,615.00 26,150.00 26,150.00 31,380.00 5,230.00

TOTAL Administrative 3,000.28 2,615.00 26,535.28 26,150.00 31,630.00 5,094.72

Grounds/Landscaping

Lawncare Contract 1,867.31 2,530.00 23,062.08 21,064.00 26,127.58 3,065.50

Pest Control 0.00 0.00 0.00 0.00 100.00 100.00

Sprinkler Maintenance 0.00 0.00 0.00 0.00 5,150.00 5,150.00

Landscaping/Grounds Maint 0.00 0.00 0.00 0.00 1,775.00 1,775.00

Special Snow Removal 0.00 0.00 0.00 500.00 1,470.00 1,470.00

Water - Irrigation 0.00 0.00 5,229.74 2,500.00 2,500.00 (2,729.74)

TOTAL Grounds/Landscaping 1,867.31 2,530.00 28,291.82 24,064.00 37,122.58 8,830.76

Maintenance & Repairs

Repairs & Maintenance 0.00 0.00 2,892.38 2,000.00 2,000.00 (892.38)

Repairs Building 0.00 0.00 330.00 0.00 750.00 420.00

TOTAL Maintenance & Repairs 0.00 0.00 3,222.38 2,000.00 2,750.00 (472.38)

Professional Fees

Review/Tax Return 0.00 0.00 0.00 0.00 700.00 700.00

Legal Fees 889.00 987.00 3,388.00 2,000.00 8,000.00 4,612.00

Management Fees 765.00 765.00 6,502.50 7,650.00 9,180.00 2,677.50

TOTAL Professional Fees 1,654.00 1,752.00 9,890.50 9,650.00 17,880.00 7,989.50

Taxes/Insurance/Permits

Insurance 1,516.90 1,549.92 17,051.68 15,499.20 18,685.00 1,633.32

TOTAL Taxes/Insurance/Permits 1,516.90 1,549.92 17,051.68 15,499.20 18,685.00 1,633.32

Utilities

Utilities 13.21 15.04 171.34 150.40 182.42 11.08

Trash Removal 491.76 439.17 4,443.39 4,391.70 5,270.00 826.61

TOTAL Utilities 504.97 454.21 4,614.73 4,542.10 5,452.42 837.69

TOTAL Expense 8,543.46 8,901.13 89,606.39 81,905.30 113,520.00 23,913.61

Excess Revenue / Expense 969.09 558.87 9.56 12,694.70 0.00 (9.56)
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The Point at Settlers Ridge Homeowners Association FKA Stonemill Farms

Operating Statement w/ Balance
Transaction 1/1/2021 To 1/31/2021 11:59:00 PM

Current Month Reserve Year to Date Reserve Annual Remaining

Actual Budget Actual Budget Budget Budget

Income

Other Income

Interest Income 18.36 0.00 163.20 0.00 0.00 (163.20)

Contribution to Reserves 2,615.00 2,615.00 26,150.00 26,150.00 31,380.00 5,230.00

TOTAL Other Income 2,633.36 2,615.00 26,313.20 26,150.00 31,380.00 5,066.80

TOTAL Income 2,633.36 2,615.00 26,313.20 26,150.00 31,380.00 5,066.80

Expense

Grounds/Landscaping

Landscaping/Grounds Maint 0.00 0.00 8,915.00 0.00 0.00 (8,915.00)

TOTAL Grounds/Landscaping 0.00 0.00 8,915.00 0.00 0.00 (8,915.00)

TOTAL Expense 0.00 0.00 8,915.00 0.00 0.00 (8,915.00)

Excess Revenue / Expense 2,633.36 2,615.00 17,398.20 26,150.00 31,380.00 13,981.80
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